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4.2 Land Tenure (Figures 2 and 3)

The Kodiak Project consists of 152 Yukon Quartz Mining claims covering an area of
approximately 3177 hectares in the Dawson Mining District (Figures 2 and 3). The
mineral claims were located by GPS and compass and staked in accordance with the
Yukon Quartz Mining Act on claim sheet 115O/3, available for viewing in the Dawson
Mining Recorder’s Office. Claim boundaries have not been legally surveyed. A table
summarizing pertinent claim data follows and a detailed statement of claims is shown in
Appendix I.

TABLE 1: Claim data
Claim
Name

Grant
No.

No. of
Claims

Record
Date

Expiry
Date

Kodiak 1-40 YC86699-738 40 4/21/2009 4/21/2010

Kodiak 41-52 YC86951-961 12 5/26/2009 5/26/2010

Kodiak 53-80 YC87279-306 28 6/18/2009 6/18/2010

Kodiak 81-94 YC87987-88000 14 6/18/2009 6/18/2010

Kodiak 81-128 YC88077-88124 48 6/18/2009 6/18/2010

Kodiak 95-104 YC95591-95600 10 6/18/2009 6/18/2010

TOTAL 152

The registered owner of the claims is Ryanwood Exploration Inc. of Dawson City, Yukon
Territory, subject to an option agreement with Stina Resources Ltd. Stina Resources
Ltd. can earn a 100% interest in the Kodiak claims, through a series of staged
payments, issuance of shares and completion of exploration expenditures over 4 years,
totaling $375,000 cash, 1,100,000 common shares, and $1,100,000 in exploration
expenditures. The vendor will retain a 2.0% underlying net smelter return royalty (NSR),
of which 1.0% may be purchased for $2,000,000. Commencing June 15, 2014 annual
cash advance payments of $50,000, deductible against the royalty, are payable to the
vendor until commencement of commercial production.

First Nations have settled their land claims in the area. A small parcel of First Nations
surveyed land (TH R-46A) occurs approximately 1 km to the west of the property
(Figure 2). The land in which the mineral claims are situated is Crown Land and the
mineral claims fall under the jurisdiction of the Yukon Government. Surface rights would
have to be obtained from the government if the property were to go into development.

A mineral claim holder is required to perform assessment work and is required to
document this work to maintain the title as outlined in the regulations of the Yukon
Quartz Mining Act. The amount of work required is equivalent to $100.00 of assessment
work per quartz claim unit per year. Alternatively, the claim holder may pay the
equivalent amount per claim unit per year to the Yukon Government as “Cash in Lieu”to
maintain title to the claims.

Preliminary exploration activities do not require permitting, but significant drilling,
trenching, blasting, cut lines, and excavating may require a Mining Land Use Permit that
must be approved under the Yukon Environmental Socioeconomic Assessment Act
(YESSA). To the author’s knowledge, the Kodiak Project area is not subject to any
environmental liability.



5

Y
u

ko
n

R
iv

er

N

KODIAK
PROJECT

Thistle 11
5O

/2

11
5O

/3

C
re

ek

Kirkman

B
ar

ke
r

FIRST NATION LAND

600m

800m

2500’

Creek
FIGURE 2

KODIAK PROJECT
REGIONAL CLAIMS

5 km

Stewart

River

Creek

White R.
800m

600m

placer claims

quartz claims

airstrip

TH
R-4

6A


